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Australia’s carbon report card smeared
In red Ink as climate action goes
backwards
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A global report card has marked Australia’s climate action with swathes of red ink, saying the
country has not only increased fossil fuel subsidies but gone backwards on climate-risk
disclosure policies.

BloombergNEF's Climate Policy Factbook paints a dire picture of where Australia sits as a
climate actor ahead of COP27 in Egypt, and suggests a combination of a muscular new
government and government bodies’ nervousness about climate risk will lead the way up.

The report card covers fossil fuel support between 2016-2020 when Australia’s spending on
fossil fuel subsidies rose by 4 per cent and totalled $US38 billion ($A59.2 billion).

In 2020 alone, OECD data shows the country spent $10.6 billion on those handouts

(https://reneweconomy.com.au/global-fossil-fuel-subsidies-rocket-to-almost-us700-billion-in-
2021/), a figure that could double in 2021 once election year promises and compensation
payments to coal and gas power plant operators are factored in.

Most of this came in the form of tax breaks such as capital spending deductions for mines,

fuel tax credits and smaller fuel excise rates on diesel vehicles.
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“The chances of bold climate action by Australia’s federal government have improved
significantly in the last year, after the Australian Labor Party took power for the first time in 10

years in May 2022,” the report said.

“But unlike other Annex | parties [industrialised countries], Australia is unlikely to sign up to
ambitious pledges to phase out coal-fired power.”

New government gains higher marks

The report noted the new federal government’s swift moves to pass 2050 net-zero legislation,
a 43 per cent emissions reduction by 2030 from 2005 levels, and efforts to incentivise
decarbonisation in transport (https://thedriven.io/2022/10/31/one-million-evs-100-australian-
companies-urge-rapid-uptake-of-electric-vehicles/) and industry.

And the government also won a credit for moves to overhaul the Safeguard Mechanism, the
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The government plans to reduce the emissions baselines and reward companies

(https://reneweconomy.com.au/safeguard-mechanism-what-to-make-of-the-industry-average-

baseline-scheme/) if they consistently get their emissions under that level with a new form of

Safeguard Mechanism Credit (SMC) that can be sold or banked against future baseline
breaches or obligations. A_dratft bill (https://reneweconomy.com.au/bowen-tackles-carbon-

market-reform-with-new-look-safeguard-mechanism-but-is-it-enough/) is due in December.
Climate risk disclosure is an increasing concern for Australia’s regulators.

BNEF notes Task Force on Climate-related Financial Disclosures (TCFD) reporting isn’t
compulsory, but encouragement from corporate cop ASIC to use the UK-designed reporting
system and increased scrutiny by APRA into climate risk management could spur this sector
along.

Globally, could do better

The COP27 meeting in Egypt will focus on how countries have gone about achieving targets
around phasing out fossil-fuel subsidies and supports, pricing carbon emissions and
iImplementing mandatory climate-risk disclosure for investors.

Globally, the world hasn’'t done particularly well.
v

Best AML Software


https://googleads.g.doubleclick.net/aclk?sa=l&ai=CxBmsj1diY9rBMKWYgrAP_YS4wAy9ha6Tbar8sZPREOKDpMSMDhABINPLzjBgyZ7Yh-ijoBWgAeCB8PgoyAEGqQKTlGn5-ZawPuACAKgDAcgDywSqBPUCT9CHiunCfj32USfJ2gha_KB2QRq1bInip-Yu7QexyFuR--A5lFZRkfrgHREtIrBIVysavfhNP-T3a6PXoogVydlVJa3tVdJEsyog9juhKMK0j-mmB7uE4lRo_00kwc1QGQ9PUMZ67lfdWSsDMZcBha_XPbx6FDtvzqeJTSxZconqFuIJu-TXvbQtWNsNYeOKN9UjV6CSx0xnkiLZlyus2l_RBhvJtvGwMUgqnbiJIMgLqbNw1ZhvW8iiXD8DWoPWR9ixzo4-XFN3dNat4tJHlPxwdUKjWaBNDLl4I0XD4Y8UcWoldkmpXE8tXCw1y9Mw9u8VmPRxG5R3qe2j9OEF9_lS8Wmoz1m0scTo2fWZjWHB9gLPTlM0CSQb4D_syYNJzxh8brIl0d2gwZ8JKQhKJ0fomzOpgy3IuUmhzYi6-1ct-2KyVOcWpuLcZwc120QO8oa_gLF2o4sRXY3BkcLcT9jpl7mkdzxmsEbAqSp6ex_KwhwFBsAE_bLytY8E4AQBoAY3gAfgucDYA6gHjs4bqAeT2BuoB-6WsQKoB_6esQKoB6SjsQKoB9XJG6gHpr4bqAeaBqgH89EbqAeW2BuoB6qbsQKoB9-fsQLYBwHSCBAIiGEQARgdMgOKggE6AoBA8ggbYWR4LXN1YnN5bi04ODM5NzgwODI0NjM5NDM4sQl9rbpdtoqBNYAKA5gLAcgLAbgMAdgTDYgUAdAVAZgWAfgWAYAXAQ&ae=1&num=1&sig=AOD64_2VnIcFkulHJb5Wn5-D4wB5gCIieA&client=ca-pub-5884294479391638&adurl=https://morery.com/dsr%3Fasid%3Dpy_ch39%26de%3Dd%26rac%3DCRM%2520For%2520Financial%2520Institutions%26q%3DCRM%2520For%2520Financial%2520Institutions%26sclid%3D0-23006%26gclid%3DEAIaIQobChMImsXXpLWP-wIVJYwAAB19Ag7IEAEYASAAEgLW5_D_BwE
https://googleads.g.doubleclick.net/aclk?sa=l&ai=CxBmsj1diY9rBMKWYgrAP_YS4wAy9ha6Tbar8sZPREOKDpMSMDhABINPLzjBgyZ7Yh-ijoBWgAeCB8PgoyAEGqQKTlGn5-ZawPuACAKgDAcgDywSqBPUCT9CHiunCfj32USfJ2gha_KB2QRq1bInip-Yu7QexyFuR--A5lFZRkfrgHREtIrBIVysavfhNP-T3a6PXoogVydlVJa3tVdJEsyog9juhKMK0j-mmB7uE4lRo_00kwc1QGQ9PUMZ67lfdWSsDMZcBha_XPbx6FDtvzqeJTSxZconqFuIJu-TXvbQtWNsNYeOKN9UjV6CSx0xnkiLZlyus2l_RBhvJtvGwMUgqnbiJIMgLqbNw1ZhvW8iiXD8DWoPWR9ixzo4-XFN3dNat4tJHlPxwdUKjWaBNDLl4I0XD4Y8UcWoldkmpXE8tXCw1y9Mw9u8VmPRxG5R3qe2j9OEF9_lS8Wmoz1m0scTo2fWZjWHB9gLPTlM0CSQb4D_syYNJzxh8brIl0d2gwZ8JKQhKJ0fomzOpgy3IuUmhzYi6-1ct-2KyVOcWpuLcZwc120QO8oa_gLF2o4sRXY3BkcLcT9jpl7mkdzxmsEbAqSp6ex_KwhwFBsAE_bLytY8E4AQBoAY3gAfgucDYA6gHjs4bqAeT2BuoB-6WsQKoB_6esQKoB6SjsQKoB9XJG6gHpr4bqAeaBqgH89EbqAeW2BuoB6qbsQKoB9-fsQLYBwHSCBAIiGEQARgdMgOKggE6AoBA8ggbYWR4LXN1YnN5bi04ODM5NzgwODI0NjM5NDM4sQl9rbpdtoqBNYAKA5gLAcgLAbgMAdgTDYgUAdAVAZgWAfgWAYAXAQ&ae=1&num=1&sig=AOD64_2VnIcFkulHJb5Wn5-D4wB5gCIieA&client=ca-pub-5884294479391638&adurl=https://morery.com/dsr%3Fasid%3Dpy_ch39%26de%3Dd%26rac%3DCRM%2520For%2520Financial%2520Institutions%26q%3DCRM%2520For%2520Financial%2520Institutions%26sclid%3D0-23006%26gclid%3DEAIaIQobChMImsXXpLWP-wIVJYwAAB19Ag7IEAEYASAAEgLW5_D_BwE
https://googleads.g.doubleclick.net/aclk?sa=l&ai=CxBmsj1diY9rBMKWYgrAP_YS4wAy9ha6Tbar8sZPREOKDpMSMDhABINPLzjBgyZ7Yh-ijoBWgAeCB8PgoyAEGqQKTlGn5-ZawPuACAKgDAcgDywSqBPUCT9CHiunCfj32USfJ2gha_KB2QRq1bInip-Yu7QexyFuR--A5lFZRkfrgHREtIrBIVysavfhNP-T3a6PXoogVydlVJa3tVdJEsyog9juhKMK0j-mmB7uE4lRo_00kwc1QGQ9PUMZ67lfdWSsDMZcBha_XPbx6FDtvzqeJTSxZconqFuIJu-TXvbQtWNsNYeOKN9UjV6CSx0xnkiLZlyus2l_RBhvJtvGwMUgqnbiJIMgLqbNw1ZhvW8iiXD8DWoPWR9ixzo4-XFN3dNat4tJHlPxwdUKjWaBNDLl4I0XD4Y8UcWoldkmpXE8tXCw1y9Mw9u8VmPRxG5R3qe2j9OEF9_lS8Wmoz1m0scTo2fWZjWHB9gLPTlM0CSQb4D_syYNJzxh8brIl0d2gwZ8JKQhKJ0fomzOpgy3IuUmhzYi6-1ct-2KyVOcWpuLcZwc120QO8oa_gLF2o4sRXY3BkcLcT9jpl7mkdzxmsEbAqSp6ex_KwhwFBsAE_bLytY8E4AQBoAY3gAfgucDYA6gHjs4bqAeT2BuoB-6WsQKoB_6esQKoB6SjsQKoB9XJG6gHpr4bqAeaBqgH89EbqAeW2BuoB6qbsQKoB9-fsQLYBwHSCBAIiGEQARgdMgOKggE6AoBA8ggbYWR4LXN1YnN5bi04ODM5NzgwODI0NjM5NDM4sQl9rbpdtoqBNYAKA5gLAcgLAbgMAdgTDYgUAdAVAZgWAfgWAYAXAQ&ae=1&num=1&sig=AOD64_2VnIcFkulHJb5Wn5-D4wB5gCIieA&client=ca-pub-5884294479391638&adurl=https://morery.com/dsr%3Fasid%3Dpy_ch39%26de%3Dd%26rac%3DCRM%2520For%2520Financial%2520Institutions%26q%3DCRM%2520For%2520Financial%2520Institutions%26sclid%3D0-23006%26gclid%3DEAIaIQobChMImsXXpLWP-wIVJYwAAB19Ag7IEAEYASAAEgLW5_D_BwE
https://googleads.g.doubleclick.net/aclk?sa=l&ai=CxBmsj1diY9rBMKWYgrAP_YS4wAy9ha6Tbar8sZPREOKDpMSMDhABINPLzjBgyZ7Yh-ijoBWgAeCB8PgoyAEGqQKTlGn5-ZawPuACAKgDAcgDywSqBPUCT9CHiunCfj32USfJ2gha_KB2QRq1bInip-Yu7QexyFuR--A5lFZRkfrgHREtIrBIVysavfhNP-T3a6PXoogVydlVJa3tVdJEsyog9juhKMK0j-mmB7uE4lRo_00kwc1QGQ9PUMZ67lfdWSsDMZcBha_XPbx6FDtvzqeJTSxZconqFuIJu-TXvbQtWNsNYeOKN9UjV6CSx0xnkiLZlyus2l_RBhvJtvGwMUgqnbiJIMgLqbNw1ZhvW8iiXD8DWoPWR9ixzo4-XFN3dNat4tJHlPxwdUKjWaBNDLl4I0XD4Y8UcWoldkmpXE8tXCw1y9Mw9u8VmPRxG5R3qe2j9OEF9_lS8Wmoz1m0scTo2fWZjWHB9gLPTlM0CSQb4D_syYNJzxh8brIl0d2gwZ8JKQhKJ0fomzOpgy3IuUmhzYi6-1ct-2KyVOcWpuLcZwc120QO8oa_gLF2o4sRXY3BkcLcT9jpl7mkdzxmsEbAqSp6ex_KwhwFBsAE_bLytY8E4AQBoAY3gAfgucDYA6gHjs4bqAeT2BuoB-6WsQKoB_6esQKoB6SjsQKoB9XJG6gHpr4bqAeaBqgH89EbqAeW2BuoB6qbsQKoB9-fsQLYBwHSCBAIiGEQARgdMgOKggE6AoBA8ggbYWR4LXN1YnN5bi04ODM5NzgwODI0NjM5NDM4sQl9rbpdtoqBNYAKA5gLAcgLAbgMAdgTDYgUAdAVAZgWAfgWAYAXAQ&ae=1&num=1&sig=AOD64_2VnIcFkulHJb5Wn5-D4wB5gCIieA&client=ca-pub-5884294479391638&adurl=https://morery.com/dsr%3Fasid%3Dpy_ch39%26de%3Dd%26rac%3DCRM%2520For%2520Financial%2520Institutions%26q%3DCRM%2520For%2520Financial%2520Institutions%26sclid%3D0-23006%26gclid%3DEAIaIQobChMImsXXpLWP-wIVJYwAAB19Ag7IEAEYASAAEgLW5_D_BwE
https://googleads.g.doubleclick.net/aclk?sa=l&ai=CxBmsj1diY9rBMKWYgrAP_YS4wAy9ha6Tbar8sZPREOKDpMSMDhABINPLzjBgyZ7Yh-ijoBWgAeCB8PgoyAEGqQKTlGn5-ZawPuACAKgDAcgDywSqBPUCT9CHiunCfj32USfJ2gha_KB2QRq1bInip-Yu7QexyFuR--A5lFZRkfrgHREtIrBIVysavfhNP-T3a6PXoogVydlVJa3tVdJEsyog9juhKMK0j-mmB7uE4lRo_00kwc1QGQ9PUMZ67lfdWSsDMZcBha_XPbx6FDtvzqeJTSxZconqFuIJu-TXvbQtWNsNYeOKN9UjV6CSx0xnkiLZlyus2l_RBhvJtvGwMUgqnbiJIMgLqbNw1ZhvW8iiXD8DWoPWR9ixzo4-XFN3dNat4tJHlPxwdUKjWaBNDLl4I0XD4Y8UcWoldkmpXE8tXCw1y9Mw9u8VmPRxG5R3qe2j9OEF9_lS8Wmoz1m0scTo2fWZjWHB9gLPTlM0CSQb4D_syYNJzxh8brIl0d2gwZ8JKQhKJ0fomzOpgy3IuUmhzYi6-1ct-2KyVOcWpuLcZwc120QO8oa_gLF2o4sRXY3BkcLcT9jpl7mkdzxmsEbAqSp6ex_KwhwFBsAE_bLytY8E4AQBoAY3gAfgucDYA6gHjs4bqAeT2BuoB-6WsQKoB_6esQKoB6SjsQKoB9XJG6gHpr4bqAeaBqgH89EbqAeW2BuoB6qbsQKoB9-fsQLYBwHSCBAIiGEQARgdMgOKggE6AoBA8ggbYWR4LXN1YnN5bi04ODM5NzgwODI0NjM5NDM4sQl9rbpdtoqBNYAKA5gLAcgLAbgMAdgTDYgUAdAVAZgWAfgWAYAXAQ&ae=1&num=1&sig=AOD64_2VnIcFkulHJb5Wn5-D4wB5gCIieA&client=ca-pub-5884294479391638&adurl=https://morery.com/dsr%3Fasid%3Dpy_ch39%26de%3Dd%26rac%3DCRM%2520For%2520Financial%2520Institutions%26q%3DCRM%2520For%2520Financial%2520Institutions%26sclid%3D0-23006%26gclid%3DEAIaIQobChMImsXXpLWP-wIVJYwAAB19Ag7IEAEYASAAEgLW5_D_BwE
https://googleads.g.doubleclick.net/aclk?sa=l&ai=CxBmsj1diY9rBMKWYgrAP_YS4wAy9ha6Tbar8sZPREOKDpMSMDhABINPLzjBgyZ7Yh-ijoBWgAeCB8PgoyAEGqQKTlGn5-ZawPuACAKgDAcgDywSqBPUCT9CHiunCfj32USfJ2gha_KB2QRq1bInip-Yu7QexyFuR--A5lFZRkfrgHREtIrBIVysavfhNP-T3a6PXoogVydlVJa3tVdJEsyog9juhKMK0j-mmB7uE4lRo_00kwc1QGQ9PUMZ67lfdWSsDMZcBha_XPbx6FDtvzqeJTSxZconqFuIJu-TXvbQtWNsNYeOKN9UjV6CSx0xnkiLZlyus2l_RBhvJtvGwMUgqnbiJIMgLqbNw1ZhvW8iiXD8DWoPWR9ixzo4-XFN3dNat4tJHlPxwdUKjWaBNDLl4I0XD4Y8UcWoldkmpXE8tXCw1y9Mw9u8VmPRxG5R3qe2j9OEF9_lS8Wmoz1m0scTo2fWZjWHB9gLPTlM0CSQb4D_syYNJzxh8brIl0d2gwZ8JKQhKJ0fomzOpgy3IuUmhzYi6-1ct-2KyVOcWpuLcZwc120QO8oa_gLF2o4sRXY3BkcLcT9jpl7mkdzxmsEbAqSp6ex_KwhwFBsAE_bLytY8E4AQBoAY3gAfgucDYA6gHjs4bqAeT2BuoB-6WsQKoB_6esQKoB6SjsQKoB9XJG6gHpr4bqAeaBqgH89EbqAeW2BuoB6qbsQKoB9-fsQLYBwHSCBAIiGEQARgdMgOKggE6AoBA8ggbYWR4LXN1YnN5bi04ODM5NzgwODI0NjM5NDM4sQl9rbpdtoqBNYAKA5gLAcgLAbgMAdgTDYgUAdAVAZgWAfgWAYAXAQ&ae=1&num=1&sig=AOD64_2VnIcFkulHJb5Wn5-D4wB5gCIieA&client=ca-pub-5884294479391638&adurl=https://morery.com/dsr%3Fasid%3Dpy_ch39%26de%3Dd%26rac%3DCRM%2520For%2520Financial%2520Institutions%26q%3DCRM%2520For%2520Financial%2520Institutions%26sclid%3D0-23006%26gclid%3DEAIaIQobChMImsXXpLWP-wIVJYwAAB19Ag7IEAEYASAAEgLW5_D_BwE
https://reneweconomy.com.au/safeguard-mechanism-what-to-make-of-the-industry-average-baseline-scheme/
https://reneweconomy.com.au/bowen-tackles-carbon-market-reform-with-new-look-safeguard-mechanism-but-is-it-enough/
https://adclick.g.doubleclick.net/aclk?sa=l&ai=C3YjrjldiY8aTO_PzxtYPt8S04Ar42NmRbfuPnN3FEIC3la2RDhABIOzrth9gyZ7Yh-ijoBWgAaO17vgoyAEJqQKTlGn5-ZawPqgDAcgDywSqBNoCT9DzmdZ3WbTWwL9rz80DsBAGrn6AvFpz1pm9StxAh5xdmw7xH3PumeYjk3BkvfHbkGiJVSe1QtF4W0aK81Ol_tWilFzHhLoeGTbIeJyns5WEdhhhzkkkJcyTL00Js2Qb4rYWKHilRgMD4vMxsQQ3HED5MtA7Z3XiYnIdY5moyVDB1y8f4_L-v-hcvuAks8ziHpOoeNBI9OX5K-Gfx0Yf_5o-N8Rpz1MgbYzs_9QPJKyuz1zC_9K3JqYwzruX-xW3rII0O1rbnEI3Qi8faPe1_tgttbIPJ7lb_j262yotVBtaqrcN0cdHbrb1RObmrTjalHokQbzZYp6uAdri-_MhB6MjhcAD4sh-hgS3rJRamQwjecg94zqp5pt8RlhaBGSZrVfZJznkfh4TKQKUZBcZiTs6hMr849YkUaiPhF9b3nbWc_ojpvT0IC7kOYCRtq6-gy2xVeXe_3fV8cAEjqazlI8EoAYugAej7b7YA6gHjs4bqAeT2BuoB-6WsQKoB_6esQKoB6SjsQKoB9XJG6gHpr4bqAeaBqgH89EbqAeW2BuoB6qbsQKoB9-fsQLYBwDSCA8IgGEQARgfMgKKAjoCgECxCY5wkcLgra3FgAoBmAsByAsBgAwBuAwBuBPkA9gTDNAVAfgWAYAXAQ&ae=1&num=1&sig=AOD64_1CLEQkYZ8nr3XoMEpr3rzJoHSK4A&client=ca-pub-4737885209238599&nb=9&adurl=https://us.trungi.com/dsr%3Fq%3Dbest%2520aml%2520software%26asid%3Dsb1_ch67%26de%3Dc%26rac%3Dbest%2520aml%2520software%26sclid%3D0-23007%26gclid%3DEAIaIQobChMIxpKlpLWP-wIV87nRBB03Ig2sEAEYASAAEgK5RfD_BwE
https://adclick.g.doubleclick.net/aclk?sa=l&ai=C3YjrjldiY8aTO_PzxtYPt8S04Ar42NmRbfuPnN3FEIC3la2RDhABIOzrth9gyZ7Yh-ijoBWgAaO17vgoyAEJqQKTlGn5-ZawPqgDAcgDywSqBNoCT9DzmdZ3WbTWwL9rz80DsBAGrn6AvFpz1pm9StxAh5xdmw7xH3PumeYjk3BkvfHbkGiJVSe1QtF4W0aK81Ol_tWilFzHhLoeGTbIeJyns5WEdhhhzkkkJcyTL00Js2Qb4rYWKHilRgMD4vMxsQQ3HED5MtA7Z3XiYnIdY5moyVDB1y8f4_L-v-hcvuAks8ziHpOoeNBI9OX5K-Gfx0Yf_5o-N8Rpz1MgbYzs_9QPJKyuz1zC_9K3JqYwzruX-xW3rII0O1rbnEI3Qi8faPe1_tgttbIPJ7lb_j262yotVBtaqrcN0cdHbrb1RObmrTjalHokQbzZYp6uAdri-_MhB6MjhcAD4sh-hgS3rJRamQwjecg94zqp5pt8RlhaBGSZrVfZJznkfh4TKQKUZBcZiTs6hMr849YkUaiPhF9b3nbWc_ojpvT0IC7kOYCRtq6-gy2xVeXe_3fV8cAEjqazlI8EoAYugAej7b7YA6gHjs4bqAeT2BuoB-6WsQKoB_6esQKoB6SjsQKoB9XJG6gHpr4bqAeaBqgH89EbqAeW2BuoB6qbsQKoB9-fsQLYBwDSCA8IgGEQARgfMgKKAjoCgECxCY5wkcLgra3FgAoBmAsByAsBgAwBuAwBuBPkA9gTDNAVAfgWAYAXAQ&ae=1&num=1&sig=AOD64_1CLEQkYZ8nr3XoMEpr3rzJoHSK4A&client=ca-pub-4737885209238599&nb=19&adurl=https://us.trungi.com/dsr%3Fq%3Dbest%2520aml%2520software%26asid%3Dsb1_ch67%26de%3Dc%26rac%3Dbest%2520aml%2520software%26sclid%3D0-23007%26gclid%3DEAIaIQobChMIxpKlpLWP-wIV87nRBB03Ig2sEAEYASAAEgK5RfD_BwE
https://adclick.g.doubleclick.net/aclk?sa=l&ai=C3YjrjldiY8aTO_PzxtYPt8S04Ar42NmRbfuPnN3FEIC3la2RDhABIOzrth9gyZ7Yh-ijoBWgAaO17vgoyAEJqQKTlGn5-ZawPqgDAcgDywSqBNoCT9DzmdZ3WbTWwL9rz80DsBAGrn6AvFpz1pm9StxAh5xdmw7xH3PumeYjk3BkvfHbkGiJVSe1QtF4W0aK81Ol_tWilFzHhLoeGTbIeJyns5WEdhhhzkkkJcyTL00Js2Qb4rYWKHilRgMD4vMxsQQ3HED5MtA7Z3XiYnIdY5moyVDB1y8f4_L-v-hcvuAks8ziHpOoeNBI9OX5K-Gfx0Yf_5o-N8Rpz1MgbYzs_9QPJKyuz1zC_9K3JqYwzruX-xW3rII0O1rbnEI3Qi8faPe1_tgttbIPJ7lb_j262yotVBtaqrcN0cdHbrb1RObmrTjalHokQbzZYp6uAdri-_MhB6MjhcAD4sh-hgS3rJRamQwjecg94zqp5pt8RlhaBGSZrVfZJznkfh4TKQKUZBcZiTs6hMr849YkUaiPhF9b3nbWc_ojpvT0IC7kOYCRtq6-gy2xVeXe_3fV8cAEjqazlI8EoAYugAej7b7YA6gHjs4bqAeT2BuoB-6WsQKoB_6esQKoB6SjsQKoB9XJG6gHpr4bqAeaBqgH89EbqAeW2BuoB6qbsQKoB9-fsQLYBwDSCA8IgGEQARgfMgKKAjoCgECxCY5wkcLgra3FgAoBmAsByAsBgAwBuAwBuBPkA9gTDNAVAfgWAYAXAQ&ae=1&num=1&sig=AOD64_1CLEQkYZ8nr3XoMEpr3rzJoHSK4A&client=ca-pub-4737885209238599&nb=0&adurl=https://us.trungi.com/dsr%3Fq%3Dbest%2520aml%2520software%26asid%3Dsb1_ch67%26de%3Dc%26rac%3Dbest%2520aml%2520software%26sclid%3D0-23007%26gclid%3DEAIaIQobChMIxpKlpLWP-wIV87nRBB03Ig2sEAEYASAAEgK5RfD_BwE
https://adclick.g.doubleclick.net/aclk?sa=l&ai=C3YjrjldiY8aTO_PzxtYPt8S04Ar42NmRbfuPnN3FEIC3la2RDhABIOzrth9gyZ7Yh-ijoBWgAaO17vgoyAEJqQKTlGn5-ZawPqgDAcgDywSqBNoCT9DzmdZ3WbTWwL9rz80DsBAGrn6AvFpz1pm9StxAh5xdmw7xH3PumeYjk3BkvfHbkGiJVSe1QtF4W0aK81Ol_tWilFzHhLoeGTbIeJyns5WEdhhhzkkkJcyTL00Js2Qb4rYWKHilRgMD4vMxsQQ3HED5MtA7Z3XiYnIdY5moyVDB1y8f4_L-v-hcvuAks8ziHpOoeNBI9OX5K-Gfx0Yf_5o-N8Rpz1MgbYzs_9QPJKyuz1zC_9K3JqYwzruX-xW3rII0O1rbnEI3Qi8faPe1_tgttbIPJ7lb_j262yotVBtaqrcN0cdHbrb1RObmrTjalHokQbzZYp6uAdri-_MhB6MjhcAD4sh-hgS3rJRamQwjecg94zqp5pt8RlhaBGSZrVfZJznkfh4TKQKUZBcZiTs6hMr849YkUaiPhF9b3nbWc_ojpvT0IC7kOYCRtq6-gy2xVeXe_3fV8cAEjqazlI8EoAYugAej7b7YA6gHjs4bqAeT2BuoB-6WsQKoB_6esQKoB6SjsQKoB9XJG6gHpr4bqAeaBqgH89EbqAeW2BuoB6qbsQKoB9-fsQLYBwDSCA8IgGEQARgfMgKKAjoCgECxCY5wkcLgra3FgAoBmAsByAsBgAwBuAwBuBPkA9gTDNAVAfgWAYAXAQ&ae=1&num=1&sig=AOD64_1CLEQkYZ8nr3XoMEpr3rzJoHSK4A&client=ca-pub-4737885209238599&nb=8&adurl=https://us.trungi.com/dsr%3Fq%3Dbest%2520aml%2520software%26asid%3Dsb1_ch67%26de%3Dc%26rac%3Dbest%2520aml%2520software%26sclid%3D0-23007%26gclid%3DEAIaIQobChMIxpKlpLWP-wIV87nRBB03Ig2sEAEYASAAEgK5RfD_BwE

Of the mere six countries that pledged last year to phase out coal power, five increased their
reliance on the form of power.

Carbon pricing is one area of partial success. The BNEF report says Canada, Indonesia,
Russia, and the US implemented new taxes or markets for carbon pricing; South Africa lifted
tax rates, Australia started reforms, and India started to think about it.

But as the effects of climate change are becoming increasingly obvious in terms of dangerous
weather, policymakers are also worried about related risks and their impact on financial
stability. BNEF criticised the light touch, not regulated manner government’s are going about
this to date, saying it gives financial institutions too much wiggle room.
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“MGreat Solar Business Podcast: Have we hit neak solar?
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(https://onestepoffthegrid.com.au/three-ways-to-ensure-australias-crazy-power-prices-leave-
no-one-behind/)

Three ways to ensure Australia’s crazy power prices leave no-one behind

(https:l/lonestepoffthegrid.com.aul/three-ways-to-ensure-australias-crazy-power-
prices-leave-no-one-behind/)

by Rohan Best (//onestepoffthegrid.com.au) on 1 November 2022

(https://lonestepoffthegrid.com.au/solaredge-launches-future-proof-smart-home-energy-hub-
in-australia/)

SolarEdge launches “future proof” smart home energy offering in Australia

(https:/lonestepoffthegrid.com.au/solaredge-launches-future-proof-smart-home-
energy-hub-in-australial)

by Sophie Vorrath (//onestepoffthegrid.com.au) on 28 October 2022
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(https://thedriven.io/2022/11/02/id-4-and-id-5-vw-flags-price-parity-with-fossil-fuel-cars-for-its-

first-evs-in-australia/)

ID.4 and ID.5: VW flags price parity with fossil fuel cars for its first EVs in Australia
(https:/ithedriven.iol2022/11/02/id-4-and-id-5-vw-flags-price-parity-with-fossil-fuel-
cars-for-its-first-evs-in-australial)

by Giles Parkinson (//thedriven.io) on 2 November 2022

(https://thedriven.io/2022/11/02/panasonic-to-begin-building-30gwh-us-ev-battery-facility/)
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(https://thedriven.io/2022/11/02/ora-lightning-cat-ev-coupe-launched-at-under-41000/)

Porsche-inspired Ora Lightning Cat EV coupe launched at under $41,000
(https:/ithedriven.io/2022/11/02/ora-lightning-cat-ev-coupe-launched-at-under-
41000/)

by Riz Akhtar (//thedriven.io) on 1 November 2022
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Great Solar Business Podcast: Have we hit peak solar?
(https:/lreneweconomy.com.aulgreat-solar-business-podcast-have-we-hit-peak-
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Rooftop solar trumps all fossil fuels as renewables smash more records on main
grid (https:/[reneweconomy.com.aulrenewables-reach-record-68-7-per-cent-share-of-
grid-power-in-australias-main-grid/)

28 Oct 2022 38
v

Energy Insiders Podcast: @rsted’s big power play in Australia
(https:llreneweconomy.com.aul/energy-insiders-podcast-orsteds-big-power-play-in-
australial)

28 Oct 2022 0
v
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Rooftop solar meets all local network demand in South Australia for more than
five hours (https:/lreneweconomy.com.aul/rooftop-solar-meets-all-local-network-
demand-in-south-australia-for-more-than-five-hours/)
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Graph of the Day: Wind energy delivers three quarters of Victoria’s demand for
first time (https:/Ireneweconomy.com.au/graph-of-the-day-wind-energy-delivers-
three-quarters-of-victorias-demand-for-first-time/)

25 Oct 2022 35
v

Chart of the Day: Australia’s coal power crunch
(https:/Ireneweconomy.com.aul/chart-of-the-day-australias-coal-power-crunch/)

21 Oct 2022 7
v
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